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1 . TO PREPARE EOR PROPOSED TRIP TO EUROPEAN COUNTRIES BY 
RODERICK M. HILLS, CHAIRMAN OE THE SECURITIES AND EXCHANGE 
COMMISSION, SEC WOULD LIKE TO HAVE ANY INEORMATION POSTS 
HAVE AVAILABLE ON EOLLOWING QUESTIONS. DEPARTMENT AND SEC 
REALIZE THAT EUROPEAN HOLIDAY SEASON WILL PRECLUDE EXTEN- 
SIVE DISCUSSIONS WITH HOST GOVERNMENT AND COMMERCIAL CON- 
TACTS AND THEREEORE WOULD APPRECIATE OBTAINING INFORMATION 
READILY AVAILABLE AT POSTS. RESPONSES ARE REQUESTED BY 
FRIDAY, AUGUST 27. 

2. HAVE THERE BEEN ANY RECENT SIGNIEICANT PUBLIC STATE- 
MENTS ON SEC ACTIVITIES CONCERNING YOUR COUNTRY? 

3. HAVE THERE BEEN ANY RECENT SIGNIEICANT PUBLIC STATE- 
MENTS ON THE ACTIVITIES OF U.S. SECURITIES BROKERAGE OR 
UNDERWRITING FIRMS IN YOUR COUNTRY? 

4. HAVE YOU BEEN APPROACHED RECENTLY BY U.S. SECURITIES 
BROKERAGE OR UNDERWRITING EIRMS ACTIVE IN YOUR COUNTRY WITH 
COMPLAINTS ABOUT THEIR RECEPTION OR TREATMENT BY HOST 
GOVERNMENT OFEICIALS. EOR EXAMPLE: ARE THEY ALLOWED TO 
TRADE IN LOCAL SECURITIES? DO THEY DEAL DIRECTLY WITH THE 
PUBLIC OR SOLELY WITH EINANCIAL INSTITUTIONS? DO THEY 
RECEIVE DISCOUNTS EROM LOCAL BROKERS? ARE THEY EREELY 
ADMITTED TO UNDERWRITING SYNDICATES? DO THEY HAVE DIE- 
EICULTIES IN OBTAINING WORK PERMITS AND ESTABLISHING 

LOCAL OEEICES? ARE THEY INHIBITED IN THEIR OPERATIONS 
BY LOCAL EXCHANGE CONTROL, CREDIT ALLOCATION ("QUEUES") OR 
TAX LAWS? ARE THEY INHIBITED IN THEIR OPERATIONS BY 
DOMINANCE OE BANKS IN SECURITIES TRANSACTIONS? 

5. AS TO ANY IMPEDIMENTS YOU ARE AWARE OE, ARE THEY (A) 

IMPOSED BY LOCAL LAW OR REGULATION; (B) IMPOSED BY PRIVATE 
ORGANIZATIONS, I.E., STOCK EXCHANGES AND SECURITIES 
DEALERS ASSOCIATIONS; AND/OR (C) IMPOSED BY SECURITIES 
CUSTOMERS, E.G., BANKS WHICH PREVENT BROKERAGE EIRMS EROM 
PUBLIC SOLICITATION FOR BUSINESS? KISSINGER 
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